
Chapter 2.24

OFFICIALS' BONDS
Sections:
2.24.010
Amounts.

2.24.020
Blanket bonds.

2.24.010   
Amounts.  Each of the following City officials or employees before performing or assuming the duties of his or her respective office, give an official bond in favor of the City, conditioned upon the honest and faithful performance of their official duties, as required by RCW 35A.12.080, issued by a surety company licensed to do business in the State of Washington, in the following amounts:


A. 
The City Clerk/Treasurer shall give an official bond in the maximum amount of coverage provided under an existing City blanket bond or fidelity insurance coverage, but in no event, shall be less than thirty thousand dollars ($30,000.00).

B. 
The Deputy Clerk Treasurer, General Clerk and all employees handling money shall give bonds in such amounts as may be required by statute, the maximum amount provided under an existing City blanket bond or fidelity insurance coverage, but in no event shall be less than thirty thousand dollars ($30,000.00).
C.
Other City officials designated by law as requiring bonds shall give bonds in such amounts as may be required by statute, the maximum amount provided under an existing City blanket bond or fidelity insurance coverage, but in no event shall be less than ten thousand dollars ($10,000.00).  (Ord. 827, February 2008; Ord. 390 Sl (part), 1981).

 2.24.020
Blanket bonds.  The requirements of this chapter shall be satisfied if the City employees or officers designated in Section 2.24.010 is named as bonded for the above amounts under any blanket bond or a designated insured under the City’s fidelity insurance coverage, premiums for such coverage shall be paid by the City.  The bond or insurance coverage providing for fidelity protection shall be a part of the official records and files of the City, and the same shall be reviewed by the Mayor and the City Council annually for examination and approval for the sufficiency thereof.  (Ord. 827, February 2008; Ord. 390 Sl (part), 1981.)
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